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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

On March 17, 2022, Trinity Capital Inc. (the “Company”) issued a press release (the “Press Release”) announcing that on March 15, 2022, its Board of Directors appointed two of the
Company’s executive officers to promoted positions.

Effective March 15, 2022, Gerald “Gerry” Harder, age 60, will assume the role of Chief Operating Officer. Mr. Harder joined Trinity Capital Investments in 2016 and has served as the
Company’s Chief Credit Officer since 2019. In this new role for the Company, Mr. Harder will supervise and guide the Company’s operations team and steward strategy.

Also effective March 15, 2022, Ron Kundich, age 51, the Company’s Senior Managing Director, will assume the role of Chief Credit Officer, succeeding Mr. Harder in his role. Mr.
Kundich joined Trinity Capital Investments in 2017 and has served as the Company’s Senior Vice President — Loan Originations since 2019. In his new role, Mr. Kundich will oversee all
of the Company’s lending, underwriting and credit processes.

The Press Release announcing these personnel changes is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

There are no arrangements or understandings by or between Messrs. Harder and Kundich and any other persons pursuant to which Messrs. Harder and Kundich were selected as officers
of the Company. There are also no family relationships between Messrs. Harder and Kundich and any director or executive officer of the Company. Neither Mr. Harder nor Mr. Kundich
has any direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Item 8.01. Other Events

On March 17, 2022, the Company announced its Board of Directors has declared a quarterly dividend of $0.40 per share. Additionally, the Company announced its Board of Directors
has declared a supplemental dividend of $0.15 per share. Each dividend payable in April 2022 will be paid to stockholders on the date and in such amounts as set forth below. A copy of
the press release announcing the above dividends is attached as Exhibit 99.1 hereto.

Dividends Payable in April 2022

Dividend Amount

Dividend Type Declaration Date Record Date Payment Date Per Share
Regular Dividend March 15, 2022 March 31, 2022 April 15, 2022 $ 0.40
Supplemental Dividend March 15, 2022 March 31, 2022 April 15, 2022 $ 0.15

Finally, on March 17, 2022, the Company will hold an “Investor Day” event. A copy of the presentation to be displayed at the Investor Day event is attached as Exhibit 99.3 hereto.
Forward-Looking Statements

The statements included herein may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Statements other than statements
of historical facts included herein may constitute forward-looking statements and are not guarantees of future performance or results and involve a number of risks and uncertainties,
including the impact of the COVID-19 pandemic on the economy, financial markets, the Company’s business, its portfolio companies and its industry. Actual results may differ
materially from those in the forward-looking statements as a result of a number of factors, including those described from time to time in the Company’s filings with the Securities and
Exchange Commission (“SEC”). The Company undertakes no duty to update any forward-looking statement included herein. All forward-looking statements speak only as of the date
hereof. More information on risks and other potential factors that could affect the Company's financial results, including important factors that could cause actual results to differ
materially from plans, estimates or expectations included herein, is included in the Company's filings with the SEC, including in the “Risk Factors” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” sections of the Company’s most recently filed annual report on Form 10-K and quarterly report on Form 10-Q, and
subsequent SEC filings.




Item 9.01. Financial Statements and Exhibits

(d) Exhibits:

Exhibit

Number Description
99.1 Press Release, dated March 17, 2022.

99.2 Press Release, dated March 17, 2022.

99.3 Investor Day Presentation, dated March 17, 2022.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Trinity Capital Inc.

March 17, 2022 By: /s/ Steven L. Brown

Name: Steven L. Brown
Title:  Chief Executive Officer




Exhibit 99.1
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Trinity Capital Inc. Announces Senior Leadership Appointments
Gerry Harder Promoted to Chief Operating Officer
Ron Kundich Promoted to Chief Credit Officer

PHOENIX, (March 17, 2021 /PRNewswire/) -- Trinity Capital Inc. (Nasdaq: TRIN) (“Trinity Capital” or the “Company™), a leading specialty lending company that provides debt,
including loans and equipment financing, to growth stage companies backed by technology banks, venture capital and private equity firms, today announced the promotions of two
senior executives that will expand and deepen the Company’s management team as it continues to execute against its long-term strategic plan.

Gerry Harder has been promoted to serve as the Company’s first-ever Chief Operating Officer, where he will steward corporate infrastructure and operational initiatives to support
platform growth and new business creation. Mr. Harder joined Trinity Capital in 2016 and has served as Senior Vice President, Chief Credit Officer since August 2019, overseeing the
Company’s outstanding credit performance. Gerry will continue to serve on the investment committee. Mr. Harder has over 30+ years of experience working with venture-backed
technology companies and brings extensive operational expertise to the team.

Ron Kundich has been with Trinity Capital since 2018 and has served as Senior Vice President, Loan Originations since August 2019 and has also contributed to Trinity’s investment
performance as a member of the investment committee. He has been promoted to Chief Credit Officer, succeeding Mr. Harder in the role. In his new role, Mr. Kundich will oversee
Trinity Capital’s lending, underwriting, and credit processes. Mr. Kundich has vast underwriting experience with a 25+ year track record of supporting venture-backed companies and
working closely with venture capital firms and commercial technology banks.

Both promotions are effective March 15, 2022.

“We’re very excited to promote these individuals. They’ve earned the trust of our team and shown that they have the ability to add immense value to our organization,” said Kyle Brown,
President and Chief Investment Officer of Trinity Capital. “These promotions demonstrate our commitment to investing in our management team and supporting the continued growth of
our industry leading lending platform. Our exceptional team differentiates us in this industry and is a key growth driver for our business, attracting top talent who seek an energetic and
collaborative work environment. The addition of a dedicated Chief Operating Officer gives us the capacity to scale our operations and strategy as well as focus on new business
initiatives. Gerry and Ron have contributed greatly to our success and, with their deep skill sets across operations and development, are well-positioned to further build our industry-
leading platform.”

About Trinity Capital Inc.

Trinity Capital (Nasdaq: TRIN), an internally managed specialty lending company that has elected to be regulated as a business development company under the Investment Company
Act of 1940, as amended, is a leading provider of debt, including loans and equipment financing, to growth stage companies, including venture-backed companies and companies with
institutional equity investors. Trinity Capital’s investment objective is to generate current income and, to a lesser extent, capital appreciation through investments consisting primarily of
term loans and equipment financings and, to a lesser extent, working capital loans, equity and equity-related investments. Trinity Capital believes it is one of only a select group of
specialty lenders that has the depth of knowledge, experience, and track record in lending to growth stage companies.

Forward-Looking Statements

This press release may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Statements other than statements of historical
facts included in this press release may constitute forward-looking statements and are not guarantees of future performance or results and involve a number of risks and uncertainties,
including the impact of the COVID 19 pandemic on the economy, financial markets, our business, our portfolio companies and our industry. Actual results may differ materially from
those in the forward-looking statements as a result of a number of factors, including those described from time to time in filings with the Securities and Exchange Commission (“SEC”).
The Company undertakes no duty to update any forward-looking statement made herein. All forward-looking statements speak only as of the date of this press release. More information
on risks and other potential factors that could affect the Company’s financial results, including important factors that could cause actual results to differ materially from plans, estimates
or expectations included herein or on the webcast/conference call, is included in the Company’s filings with the SEC, including in the “Risk Factors” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” sections of the Company’s most recently filed annual report on Form 10-K and subsequent SEC filings.

Contact

Vibhor Garg

Managing Director, Marketing
Trinity Capital, Inc.
ir@trincapinvestment.com




Exhibit 99.2
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Trinity Capital Inc. Declares Cash Dividend of $0.40 per Share for the First Quarter of 2022
and New Supplemental Cash Dividend of $0.15 per Share

PHOENIX, March 17, 2022 /PRNewswire/ -- Trinity Capital Inc. (Nasdaq: TRIN) (“Trinity Capital” or the “Company”), a leading specialty lending company that provides debt,
including loans and equipment financing, to growth stage companies backed by technology banks, venture capital and private equity firms, today announced that on March 15, 2022, its
Board of Directors declared a regular cash dividend of $0.40 per share with respect to the quarter ending March 31, 2022. This dividend represents an increase of 11.1% over the

dividend declared in the prior quarter.

In addition to the regular quarterly dividend, the Board of Directors declared a new supplemental cash dividend of $0.15 per share in the first quarter, with the intent to declare equal
special dividends in the second, third and fourth quarters of 2022 for a total of $0.60 per share in 2022, subject to future Board of Director approval.

This supplemental dividend will be paid out of Trinity Capital’s undistributed taxable income (taxable income in excess of dividends paid) as of December 31, 2021.
The following are key dates for the regular and new supplemental dividend for the quarter ending March 31, 2022:

Summary of First Quarter 2022 Regular and Supplemental Dividends:

Declaration date March 15, 2022
Record Date March 31, 2022
Payment Date April 15, 2022

The Company’s objective is to distribute four quarterly dividends in an amount that approximates 90% to 100% of its taxable quarterly income or potential annual income for a particular
year in order to qualify for tax treatment as a regulated investment company under the Internal Revenue Code of 1986. In addition, during any particular year, the Company may pay
additional supplemental dividends, so that the Company distributes approximately all its annual taxable income in the year it was earned, or it may spill over the excess taxable income
into the coming year for future dividend payments.

Dividends are paid from taxable earnings and may include a return of capital and/or capital gains. The specific tax characteristics of the dividends will be reported to stockholders on
Form 1099-DIV after the end of the calendar year and in the Company’s periodic reports filed with the Securities and Exchange Commission.

About Trinity Capital Inc.

Trinity Capital (Nasdaq: TRIN), an internally managed specialty lending company that has elected to be regulated as a business development company under the Investment Company
Act of 1940, as amended, is a leading provider of debt, including loans and equipment financing, to growth stage companies, including venture-backed companies and companies with
institutional equity investors. Trinity’s investment objective is to generate current income and, to a lesser extent, capital appreciation through investments consisting primarily of term
loans and equipment financings and, to a lesser extent, working capital loans, equity and equity-related investments. Trinity believes it is one of only a select group of specialty lenders
that has the depth of knowledge, experience, and track record in lending to growth stage companies.

Forward-Looking Statements

This press release may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Statements other than statements of historical
facts included in this press release may constitute forward-looking statements and are not guarantees of future performance or results and involve a number of risks and uncertainties,
including the impact of the COVID 19 pandemic on the economy, financial markets, our business, our portfolio companies and our industry. Actual results may differ materially from
those in the forward-looking statements as a result of a number of factors, including those described from time to time in filings with the Securities and Exchange Commission (“SEC”).
The Company undertakes no duty to update any forward-looking statement made herein. All forward-looking statements speak only as of the date of this press release. More information
on risks and other potential factors that could affect the Company’s financial results, including important factors that could cause actual results to differ materially from plans, estimates
or expectations included herein or on the webcast/conference call, is included in the Company’s filings with the SEC, including in the “Risk Factors” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” sections of the Company’s most recently filed annual report on Form 10-K and subsequent SEC filings.

Contact

Vibhor Garg

Managing Director, Marketing
Trinity Capital, Inc.
ir@trincapinvestment.com
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pital Inc. (the “Company”) cautions that this presentation may contain forward-looking statements that are based on cu
ns and assumptions about future events. and which are not based in historical fact. The forward-looking statements in
tation are based on current conditions as of the date of this presentation, and include, but are not limited to, statements regardii
financial objectives, beliefs, strategies, anticipated future operating results and cash flows, operating expenses, investment
ginations and performance, available capital, and payment of future dividends and stockholder returns. Although our management
ves that the expectations reflected in any forward-looking statements are reasonable. actual results could differ materially from
 expressed or implied in the forward-looking statements. By their nature, these forward-looking statements involve numerous
umptions, uncertainties and risks. both general and specific. The risk exists that these statements may not be fulfilled. We caution
s of this presentation not to place undue reliance on these forward-looking statements, as a number of factors could cause future
npany results to differ materially from these statements. Forward-looking statements may be influenced in particular by factors such
uationsin interest rates and stock indices, the effects of competition in the areas in which we operate, and changes in economic,
tical and regulatory conditions, including as a result of the coronavirus (COVID-19) pandemic. When relying on forward-looking
ents to make decisions, investors should carefully consider the aforementioned factors as well as other uncertainties and events.
al results discussed in this presentation are not indicative of future results.
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(In 000's, except per share amounts)

Assets

Total Investments at fair value
Cash and cash equivalents
Restricted cash

Interest Receivable

Prepaid Expenses & Other Assels
Total Assets

August 2026 Notes payable, net of unamortized defarrad financing cost

2025 Notes payable, net of unamortized deferred financing cost
Decamber 2026 Notes payable, net of unamertized defarred financing cost

Convertible Notes payabla, net of unamortized deferrad financing costs and
discount

Credit Facilities

Distribution Payable

Security Deposits

Accounts Payable, acorued expenses, and other liabilities

Total Liabilities

Net Assots
Shares ﬂulsh!nlling

Met Assets per Share

BALANCE SHEET

$937,118

$122,321
121,384

73,158

4T 485

£01,000
9,803
10,840
14,584

$490,585

12/21/2021 913002021 6/30/2021 313112021 12/21/2020
$673.470 $677 246 $597 696 5535,741 $483,651
31,685 25,313 19,124 36,026 44,656
15,057 15,000 15341 15,259 16,445
5,551 4481 4,065 3,924 3,468
11,355 5,367 5221 3,037 1488

$727.407 $593,987 559,708

$122.435 - E =
121,098 120,832 120,584 120,303
47,350 47,214 47113 45,552
59,474 68947 343,420 $132,803
8,959 7682 7,396 4,947
7,705 Ba1z 8,605 7874
11,379 8,240 5,296 8381

$328.401 $261,727 $232,424 $320,960

$16.40

$399,008 $379,720 $361,563 $238,748

27,148 26,491 26,415 18,321

$14.70 $14.33 $13.69 §$13.03
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JLIO TRENDS

TOTAL PORTFOLIO BY INVESTMENT TYPE @ FIXED VS FLOATING DEBT INVESTMENTS @
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DISCIPLINED CREDIT RATING

Consistent and Disciplined Underwriting Standards

SB00 53 %3 35
$700 - V &
$600 3
S500 25 . e
E Total Debt Invastments [FV, S in million)
$400 i g
sz00 e a Welghited Investment Credit Rating
e 3 S464
5200 e sz80 $443 15
$100
S0 1
q1-20 Q2-20 3-20 04-20 01-21 02-21 03-21 Q4-21
Credit risk rating at Fair Value, Q4 2021 - Q4 2020 (S in thousands)
Q4 2021 Q3 2021 Q2 2021 Q1 2021 Q4 2020
Very Strong Performance (4.0 — 5.0) $84,785 11.5% $62,872 10.9% $83 915 16.2% $110,278 | 23.8% $92,519 20.9%
Strong Performance (3.0 — 3.9) $236,466 32.1% | $224,287 38.8% $204,9068 39.5% $164,709 354% 212,269 48.0%
Performing (2.0 — 2.9) $396,846 53.9% | $267,391 46.3% | $199449 38.5% $148,690 | 32.1% 116,895  26.4%
Watch (1.6- 1.9) $13.427 1.8% $16,194 2.8% $29,820 5.7% $39,194 8.5% 19,230 4.3%
Default"\Vorkout (1.0 — 1.5) 54,444 0.6% $6,919 1.2% $343 0.1% 5812 0.2% 1,606 0.4%,

Weighted Average 3.0 ' 3.1 34 ' 32
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(In 000°'s, except per share amounts)

Total Investment Income

JME STATEMENT

For the three months ended

12/31/2021
$23,607

09/30/2021
$21,790

06/30/2021
$19,476

3/31/2021
$17,320

12/31/2020
$15,340

Interest expense and other debt financing costs
Compensation and benefits
General and administrative

Total Operating Expenses

6,241
4,475
2,315

13,031
| —
10,576

10,067
——
7,253

4,340
4,482

1,232

Net Investment Income (NII)

Net Realized Gain / (Loss) from Investments

Net Change in Unrealized Appreciation / {(Depreciation) from Investments

Costs related to the acquisition of Trinity Capital Holdings, LLC. and Legacy Funds

Net Increase (Decrease) in Net Assets from Operations

Net Investment Income (NIl) per Share — Basic

Net Increase (Decrease) in Net Assets resulting from Operations per
Share - Basic

Weighted Average Shares Outstanding — Basic

$55,110

27,201

$27,181

26,641

$24,705

26,479

2,595

15476

$25,324

23,555

(5,029)
8905
472

$9,724
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Total Investment Income

524,000
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518,000
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DEBT PORTFOLIO YIELDS

Total Debt Investments, At Cost
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ROAA | ROAE
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Return on Average Assets % (ROAA)
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Return on Average Equity % (ROA

14,0%

T2.0%

10,0%
8.0%
&.0%
4.0%
2.0% -

0.0%

. BBOC, BKCC, FCRD, FSK, GBDC. MAIN,
. SLRC, TCPC, TSLX, TRVG, HRZN, HTGC

03-20 04-20 a1-21 02~

Il TRIN [ PEER GROUP




Dividend Per Share

DIVIDEND GROWTH

$3.00

$2.00

$1.50

$1.00

50

Q1-20 02-20 Q3-20

N CUMMULATIVE

04-20

Q1-21

0z2-21 03-21 04-21 1-22

EEEN SUPPLEMENTAL DIVIDEND

Q1 Regular Dividend
$0.40

Q1 Supplemental
Dividend
$0.15

Total Q1
Dividend
$0.55

2022
Supplemental

Dividend

$0.60

{subject fo Board Approval]
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