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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
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(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
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OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
Commission file number: 001-39958
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Securities registered pursuant to Section 12(b) of the Act:
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Common Stock, par value $0.001 per share TRIN Nasdaq Global Select Market
7.00% Notes Due 2025 TRINL Nasdaq Global Select Market

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12
months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes O No [
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes O No O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company.
See the definitions of “large accelerated filer,”

accelerated filer”, “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act:

Large accelerated filer O Accelerated filer O
Non-accelerated filer Smaller reporting company O
Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes O No

As of August 1, 2023, the registrant had 36,762,578 shares of common stock ($0.001 par value per share) outstanding.
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PART I: FINANCIAL INFORMATION

Item 1. Consolidated Financial Statements

TRINITY CAPITAL INC.
Consolidated Statements of Assets and Liabilities
(In thousands, except share and per share data)

June 30, December 31,
2023 2022
(Unaudited)
ASSETS
Investments at fair value:
Control investments (cost of $44,246 and $43,375, respectively) $ 37,403 $ 37,313
Affiliate investments (cost of $8,690 and $28,580, respectively) 8,767 1,528
Non-Control / Non-Affiliate investments (cost of $1,126,366 and $1,081,629, respectively) 1,101,848 1,055,545
Total investments (cost of $1,179,302 and $1,153,584, respectively) 1,148,018 1,094,386
Cash and cash equivalents 12,268 10,612
Interest receivable 12,117 9,971
Deferred credit facility costs 2,523 2,903
Other assets 14,157 8,567
Total assets $ 1,189,083 $ 1,126,439
LIABILITIES
KeyBank Credit Facility $ 232,000 $ 187,500
2025 Notes, net of $2,981 and $3,948, respectively, of unamortized deferred financing costs 179,519 178,552
August 2026 Notes, net of $1,814 and $2,103, respectively, of unamortized deferred financing costs 123,186 122,897
December 2026 Notes, net of $1,288 and $1,474, respectively, of unamortized deferred financing
costs 73,712 73,526
Convertible Notes, net of $1,563 and $1,882, respectively, of unamortized deferred financing costs
and discount 48,437 48,118
Distribution payable 19,432 21,326
Security deposits 14,986 15,100
Accounts payable, accrued expenses and other liabilities 15,816 19,771
Total liabilities 707,088 666,790
Commitments and contingencies (Note 6)
NET ASSETS
Common stock, $0.001 par value per share (200,000,000 authorized, 36,664,864 and
34,960,672 shares issued and outstanding as of June 30, 2023 and December 31, 2022,
respectively) 37 B5)
Paid-in capital in excess of par 496,825 480,532
Distributable earnings/(accumulated deficit) (14,867) (20,918)
Total net assets 481,995 459,649
Total liabilities and net assets $ 1,189,083 $ 1,126,439
NET ASSET VALUE PER SHARE $ 13.15 $ 13.15

See accompanying notes to consolidated financial statements.
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INVESTMENT INCOME:
Interest income:

TRINITY CAPITAL INC.
Consolidated Statements of Operations

(In thousands, except share and per share data)

(Unaudited)

Three Months Ended

June 30, 2023

June 30, 2022

Six Months Ended

June 30, 2023

June 30, 2022

Control investments $ 1,083 $ 1,365 2,199 2,738
Affiliate investments 84 433 118 862
Non-Control / Non-Affiliate investments 43,362 30,713 82,743 57,317
Total interest income 44,529 32,511 85,060 60,917
Fee income:
Affiliate investments 674 — 1,127 —
Non-Control / Non-Affiliate investments 842 947 1,396 4,386
Total fee income 1,516 947 2,523 4,386
Total investment income 46,045 33,458 87,583 65,303
EXPENSES:
Interest expense and other debt financing costs 11,985 7,761 23,067 14,559
Compensation and benefits 8,350 6,877 15,967 13,331
Professional fees 1,411 891 2,828 1,723
General and administrative 1,549 1,558 3,044 3,035
Total expenses 23,295 17,087 44,906 32,648
NET INVESTMENT INCOME/(LOSS) BEFORE TAXES 22,750 16,371 42,677 32,655
Excise tax expense 653 657 1,251 1,331
NET INVESTMENT INCOME 22,097 15,714 41,426 31,324
NET REALIZED GAIN/(LOSS) FROM INVESTMENTS:
Control investments — (228) — (228)
Affiliate investments (26,251) (9,633) (26,251) (9,633)
Non-Control / Non-Affiliate investments (360) 244 (725) 52,888
Net realized gain/(loss) from ir (26,611) (9,617) (26,976 ) 43,027
NET CHANGE IN UNREALIZED APPRECIATION/(DEPRECIATION) FROM INVESTMENTS:
Control investments (1,188) (804) (780) (5,136 )
Affiliate investments 26,152 6,913 27,128 3,650
Non-Control / Non-Affiliate investments (568) (19,929) 1,568 (89,652)
Net change in unrealized appreciation/(depreciation) from ir its 24,396 (13,820) 27,916 (91,138)
NET INCREASE/(DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS $ 19,882  $ (7,723) 42,366 (16,787)
NET INVESTMENT INCOME PER SHARE - BASIC $ 061 $ 051 117 1.07
NET INVESTMENT INCOME PER SHARE - DILUTED $ 0.58 048 1.10 1.02
NET CHANGE IN NET ASSETS RESULTING FROM OPERATIONS PER SHARE - BASIC $ 055 8 (0.25) 1.19 (0.58)
NET CHANGE IN NET ASSETS RESULTING FROM OPERATIONS PER SHARE - DILUTED® $ 052  $ (0.25) 113 (0.58)
WEIGHTED AVERAGE SHARES OUTSTANDING - BASIC 36,024,566 30,955,022 35,551,947 29,188,790
39,691,361 34,331,597 39,218,742 32,565,365

WEIGHTED AVERAGE SHARES OUTSTANDING - DILUTED

@ For the three and six months ended June 30, 2022, the impact of the hypothetical conversion of Convertible Notes was antidilutive (see Note 9).
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See accompanying notes to consolidated financial statements.
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TRINITY CAPITAL INC.

Consolidated Statements of Changes in Net Assets
(In thousands, except share and per share data)

Three Months Ended June 30, 2023:

Balance as of March 31, 2023
Issuance of common stock pursuant to distribution
reinvestment plan
Stock-based compensation
Issuance of restricted stock awards

Issuance of common stock under ATM program, net of

issuance costs
Retired and forfeited shares of restricted stock
Distributions to stockholders
Net increase/(decrease) in net assets resulting from
operations

Balance as of June 30, 2023

Three Months Ended June 30, 2022:

Balance as of March 31, 2022
Issuance of common stock pursuant to distribution
reinvestment plan
Stock-based compensation
Issuance of restricted stock awards
Issuance of common stock, net of issuance costs
Retired and forfeited shares of restricted stock
Distributions to stockholders

Net increase/(decrease) in net assets resulting from
operations

Balance as of June 30, 2022

(Unaudited)

Distributable

Paid In Capital Earnings /

Common Stock in Excess of (Accumulated Total
Shares Par Value Par Value Loss) Net Assets
35,925,764 $ 36 $ 484,951 $ (15,317) $ 469,670

43,655 — 552 —_ 552

— — 2,310 — 2,310

15,196 — — — —

719,329 1 9,539 — 9,540
(39,080) — (527) — (527)
— — — (19,432) (19,432)

— — — 19,882 19,882

36,664,864 37 496,825 (14,867) 481,995

Distributable
Paid In Capital Earnings /

Common Stock in Excess of (Accumulated Total
Shares Par Value Par Value Loss) Net Assets
27,982,842 $ 28 $ 370,570 $ 53,443 $ 424,041

30,800 — 588 — 588
— — 1,767 — 1,767
13,540 — — — —
3,344,214 3 57,911 57,914
(15,564) — (372) — 372)
— — — (17,873) (17,873)
— — — (7,723) (7,723)
31,355,832 $ 31 $ 430,464 $ 27,847 % 458,342
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Six Months Ended June 30, 2023:

Balance as of December 31, 2022
Issuance of common stock pursuant to distribution
reinvestment plan
Stock based compensation
Issuance of restricted stock

Issuance of common stock under ATM program, net of

issuance costs

Stock repurchase and cancellation of shares
Retired and forfeited shares of restricted stock
Distributions to stockholders

Net increase/(decrease) in net assets resulting from
operations

Balance as of June 30, 2023

Six Months Ended June 30, 2022:

Balance as of December 31, 2021

Issuance of common stock pursuant to distribution
reinvestment plan

Stock based compensation

Issuance of restricted stock awards

Issuance of common stock, net of issuance costs
Retired and forfeited shares of restricted stock
Distributions to stockholders

Net increase/(decrease) in net assets resulting from
operations

Balance as of June 30, 2022

Distributable

Paid In Capital Earnings /

Common Stock in Excess of (Accumulated Total
Shares Par Value Par Value Loss) Net Assets
34,960,672 $ 35 $ 480,532 $ (20,918) $ 459,649

97,840 —_ 1,215 —_ 1,215

— — 4,075 — 4,075

798,296 1 @) — —

1,022,309 1 13,587 — 13,588
(91,691) — (1,003) (1,003)
(122,562) — (1,580) — (1,580)
— — — (36,315) (36,315)

— — — 42,366 42,366

36,664,864 $ 37 $ 496,825 $ (14,867) $ 481,995

Distributable
Paid In Capital Earnings /

Common Stock in Excess of (Accumulated Total
Shares Par Value Par Value Loss) Net Assets
27,229,541 $ 27 $ 368,609 $ 77897 $ 446,533

90,334 — 1,642 — 1,642
— — 2,677 — 2,677
718,263 1 — — 1
3,344,214 3 57,911 — 57,914
(26,520) — (375) — (375)
— — — (33,263) (33,263)
— — — (16,787) (16,787)
31,355,832 $ 31 $ 430,464 $ 27,847 % 458,342

See accompanying notes to consolidated financial statements.
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Cash flows provided by/(used in) operating activities:
Net increase/(decrease) in net assets resulting from operations

TRINITY CAPITAL INC.
Consolidated Statements of Cash Flows
(In thousands)

(Unaudited)

Adjustments to reconcile net increase/(decrease) in net assets resulting from operation to net cash provided by/(used in) operating

activities:

Purchase of investments, net of deferred fees
Proceeds from sales and paydowns of investments

Net change in unrealized appreciation/(depreciation) from investments, net of third party participation

Net realized gain/(loss) from investments

Accretion of original issue discounts and end of term payments on investments

Amortization of deferred financing costs

Stock-based compensation

Change in operating assets and liabilities
(Increase)/Decrease in interest receivable
(Increase)/Decrease in receivable from sale of investments
(Increase)/Decrease in other assets
Increase/(Decrease) in security deposits

Increase/(Decrease) in accounts payable, accrued expenses and other liabilities

Net cash provided by/(used in) operating activities

Cash flows provided byl/(used in) investing activities:
Disposal/(Acquisition) of fixed assets
Net cash provided by/(used in) investing activities

Cash flows provided byl/(used in) financing activities
Issuance of common stock net of costs
Stock repurchase and cancellation of shares net of costs

Retirement of employee shares
Cash distributions paid

Borrowings under Credit Facilities
Repayments under Credit Facilities
Net cash provided by/(used in) financing activities

Net increasel(decrease) in cash, cash equivalents
Cash, cash equivalents at beginning of period
Cash, cash equivalents at end of period

Six Months Ended
June 30, 2023

42,366

(223,831)
186,265

(27,916)

26,976

(15,105)
2,144
4,075

(2,167)
(4,120)
(114)
(3,955)
(15,382)

(1,470)
(1,470)

13,587
(1,003 )
(1,580)

(36,996 )
147,000

(102,500)

18,508

1,656
10,612
12,268

$

Six Months Ended
June 30, 2022

(16,787)

(413,615 )
203,416

91,138

(43,027)

(15,516)
1,653
2,677

(3,049)
(3,086)
(2,323)
1,675
1,130
(195,714)

24
24

57,914
(375)
(23,550)
(815)
184,000
(55,000)
162,174

(33,516)
46,742
13,226
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Supplemental and non-cash investing and financing activities:

Cash paid for interest

Non-cash settlement of investments
Accrued but unpaid distributions
Distributions reinvested

Income tax, including excise tax, paid

LR

Six Months Ended
June 30, 2023

20,338
21
19,432
1,215
2,304

See accompanying notes to consolidated financial statements.

@h PP PP

Six Months Ended
June 30, 2022

12,279
17,873
1,642
310
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Portfolio Company @
Debt Securities- United States

Automation & Internet of Things

Ambient Photonics, Inc.

Total Ambient Photonics, Inc.

Rigetti & Co, Inc.

Total Rigetti & Co, Inc.

Stratifyd, Inc.

Type of Investment @

Secured Loan®4

Secured Loan®4

Secured Loan®4

Secured Loan

Secured Loan

Secured Loan

Secured Loan

Secured Loan

Sub-total: Automation & Internet of Things (3.5%)*

Connectivity

Vertical Communications, Inc.®

viaPhoton, Inc.

Sub-total: Connectivity (2.5%)*

Construction Technology
EquipmentShare, Inc.

Total EquipmentShare, Inc.

Sub-total: Construction Technology (0.1%)*

Secured Loan®4

Secured Loan®4

Equipment Financing
Equipment Financing

Investment Date ©

July 28, 2022
November 17, 2022

December 20, 2022

March 10, 2021
May 18, 2021
November 10, 2021

January 27, 2022

September 3, 2021

August 23, 2021

March 31, 2022

October 2, 2020
October 9, 2020

TRINITY CAPITAL INC.
Consolidated Schedule of Investments
June 30, 2023

(In thousands, except share and per share data)
(Unaudited)

Maturity Date

July 1, 2025
May 1, 2025

June 1, 2025

April 1, 2025
June 1, 2025
December 1, 2025

February 1, 2026

January 1, 2026

March 1, 2026

April 1, 2027

November 1, 2023
November 1, 2023

Interest Rate

Variable interest rate Prime + 6.0% or Floor rate
9.5%; EOT 4.0% @
Variable interest rate Prime + 6.0% or Floor rate
9.5%; EOT 4.0% @
Variable interest rate Prime + 6.0% or Floor rate
9.5%; EOT 4.0% @

Variable interest rate Prime + 7.5% or Floor rate
11.0%; EOT 2.8% ®
Variable interest rate Prime + 7.5% or Floor rate
11.0%; EOT 2.8% ©
Variable interest rate Prime + 7.5% or Floor rate
11.0%; EOT 2.8% ®
Variable interest rate Prime + 7.5% or Floor rate
11.0%; EOT 2.8% ®

Variable interest rate Prime + 7.8% or Floor rate
11.0%; EOT 3.5% (@

Variable interest rate Prime + 4.0% or Floor rate
11.0%; EOT 23.8% @

Variable interest rate Prime + 6.6% or Floor rate
9.9%; EOT 5.0%

Fixed interest rate 10.4%; EOT 5.0%
Fixed interest rate 10.5%; EOT 5.0%

Principal
Amount © Cost Fair Value ©

3,135 3,209 3,284

3,631 3,688 3,745

600 607 617

7,366 7,504 7,646

9,220 9,404 9,369

6,631 6,733 6,703

7,000 7,034 6,995

5,000 5,055 5,023

27,851 28,226 28,090

5,323 5,416 5,397
40,540 41,146 41,133
13,300 15,764 15,763
15,000 15,210 13,938
28,300 30,974 29,701

108 150 151

342 475 475

450 625 626

450 625 626




Table of Contents

Portfolio Company @

Debt Securities- United States, Continued

Consumer Products & Services
Eterneva, Inc.

Total Eterneva, Inc.

Fernished, Inc.

Total Fernished, Inc.
Happiest Baby, Inc.
Total Happiest Baby, Inc.

Molekule, Inc.

Total Molekule, Inc.

Ogee, Inc.

Portofino Labs, Inc.

Quip NYC, Inc.

Total Quip NYC, Inc.

Rinse, Inc.

Sl Tickets, Inc.

Super73, Inc.

Total Super73, Inc.

UnTucklt, Inc.

VitaCup, Inc.

Whoop, Inc.

Sub-total: Consumer Products & Services

(8.1%)*

Type of Investment @

Equipment Financing4!
Equipment Financing4!
Equipment Financing4!

i i ing(4)
ggulpment Financing'

i i ing4)
gﬁgulpment Financing'

i i ing(®
(%gulpment Financing'

Equipment Financing
Equipment Financing

Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing

Secured Loan®4
Secured Loan

Secured Loan

Secured Loan

Secured Loan
Secured Loan

Secured Loan

Secured Loan
Secured Loan®4
Secured Loan

Secured Loan®4

TRINITY CAPITAL INC.

Consolidated Schedule of Investments
June 30, 2023

(In thousands, except share and per share data)
(Unaudited)

Investment Date ©

November 24, 2021
March 16, 2022
June 17, 2022

October 29, 2021
March 21, 2022

May 10, 2022

September 16, 2020
January 22, 2021

June 19, 2020
September 29, 2020
December 18, 2020
August 25, 2021

February 14, 2023

April 1, 2021

March 9, 2021

February 10, 2022

May 10, 2022

May 11, 2022

December 31, 2020

October 25, 2021

January 16, 2020

June 23, 2021

May 17, 2023

Maturity Date

December 1, 2025
April 1, 2026
July 1, 2026

November 1, 2024
April 1, 2025

June 1, 2025

January 1, 2024
May 1, 2024

January 1, 2024
April 1, 2025
July 1, 2025

March 1, 2026

March 1, 2027

November 1, 2025

April 1, 2026

April 1, 2026

June 1, 2027

September 1, 2026

January 1, 2025

January 1, 2025

June 1, 2025

July 1, 2025

June 1, 2028

10

Interest Rate

Fixed interest rate 10.6%; EOT 11.5%
Fixed interest rate 10.4%; EOT 11.5%
Fixed interest rate 16.2%; EOT 11.5%

Fixed interest rate 13.4%; EOT 3.0%
Fixed interest rate 13.2%; EOT 3.0%

Fixed interest rate 13.2%; EOT 3.0%

Fixed interest rate 8.4%; EOT 9.5%
Fixed interest rate 8.4%; EOT 9.5%

Fixed interest rate 8.8%; EOT 10.0%

Fixed interest rate 12.3%; EOT 10.0%
Fixed interest rate 11.9%; EOT 10.0%
Fixed interest rate 11.3%; EOT 10.0%

Variable interest rate Prime + 5.8% or Floor rate
12.0%; EOT 3.8% @

Variable interest rate Prime + 8.3% or Floor rate
11.5%; EOT 4.0% @

Variable interest rate Prime + 8.0% or Floor rate
11.3%; EOT 3.0% @
Variable interest rate Prime + 8.0% or Floor rate
11.3%; EOT 3.0% ‘@

Variable interest rate Prime + 8.0% or Floor rate
11.3%; EOT 3.8% ®

Variable interest rate Prime + 8.3% or Floor rate
11.5%; EOT 3.0% ®

Variable interest rate Prime + 7.3% or Floor rate
11.5%; EOT 4.0% (@
Variable interest rate Prime + 7.3% or Floor rate
11.5%; EOT 4.0% (®

Fixed interest rate 12.0%; EOT 3.8%

Variable interest rate Prime + 7.5% or Floor rate
11.5%; EOT 2.5% (®

Variable interest rate Prime + 5.3% or Floor rate
13.0%; EOT 2.5% (@

Principal
Amount © Cost Fair Value ©

362 401 370
551 595 548
1,520 1,608 1,516
2,433 2,604 2,434
252 261 40
691 965 149
956 695 107
1,899 1,921 296
230 355 349
283 372 364
513 727 713
468 752 736
302 376 364
516 628 605
411 480 451
1,697 2,236 2,156
5,000 4,928 5,052
1,681 1,729 1,713
16,528 16,720 16,891
2,361 2,400 2,430
18,889 19,120 19,321
5,000 4,984 5,073
3,000 2,983 2,944
3,169 3,336 3,342
2,592 2,712 2,716
5,761 6,048 6,058
10,584 11,344 11,014
5,500 5,567 5,608
35,000 33,943 33,943
96,957 98,134 96,325




Table of Contents

Portfolio Company @
Debt Securities- United States, Continued

Digital Assets Technology and Services
Cleanspark, Inc.

Core Scientific, Inc.

Total Core Scientific, Inc.

Sub-total: Digital Assets Technology and
Services (2.4%)*

Education Technology

Medical Sales Training Holding Company
Total Medical Sales Training Holding
Company

Yellowbrick Learning, Inc.

Total Yellowbrick Learning, Inc.

Sub-total: Education Technology (1.2%)*
Finance and Insurance

Bestow, Inc.
Total Bestow, Inc.
Eqgis Capital Management, Inc.

Openly Holdings Corp.

Total Openly Holdings Corp.

Petal Card, Inc.

Total Petal Card, Inc.
Slope Tech, Inc.

ZenDrive, Inc.

Sub-total: Finance and Insurance (11.2%)*

Type of Investment @

Equipment Financing
Equipment
Financing“®
Equipment
Financing“®
Equipment
Financing“®
Equipment
Financing“®

Secured Loan#

Secured Loan#

Secured Loan#
Secured Loan#

Secured Loan

Secured Loan

Secured Loan

Secured Loan®®4
Secured Loan®®4

Secured Loan®®4

Secured Loan

Secured Loan

Secured Loan 2

Secured Loan®2(4

Secured Loan

Investment Date ©

April 22, 2022

August 31, 2021
November 19, 2021
December 13, 2021

February 9, 2022

March 18, 2021

July 21, 2021

February 1, 2021
August 10, 2021

April 25, 2022

May 12, 2022

June 15, 2022

November 18, 2022
January 31, 2023

June 22, 2023

January 16, 2020

August 6, 2021

January 28, 2021

October 5, 2022

July 16, 2021

TRINITY CAPITAL INC.
Consolidated Schedule of Investments
June 30, 2023

(In thousands, except share and per share data)
(Unaudited)

Maturity Date

May 1, 2025

October 1, 2024
December 1, 2024
January 1, 2025

March 1, 2025

April 1, 2025

August 1, 2025

March 1, 2026
March 1, 2026

May 1, 2027

June 1, 2027

July 1, 2026

December 1, 2027
December 1, 2027

December 1, 2027

July 1, 2026

July 1, 2026

January 11, 2024

March 14, 2025

August 1, 2026

11

Interest Rate

Fixed interest rate 10.3%; EOT 5.0%

Fixed interest rate 10.3%; EOT 5.0%
Fixed interest rate 10.7%; EOT 5.0%
Fixed interest rate 10.5%; EOT 5.0%

Fixed interest rate 10.5%; EOT 5.0%

Variable interest rate Prime + 8.8% or Floor rate
12.0%; EOT 5.0% ®
Variable interest rate Prime + 8.8% or Floor rate
12.0%; EOT 5.0% (®

Fixed interest rate 2.0%; EOT 5.0%
Fixed interest rate 2.0%; EOT 5.0%

Variable interest rate Prime + 6.5% or Floor rate
10.0%; EOT 1.5% (®
Variable interest rate Prime + 6.5% or Floor rate
10.0%; EOT 1.5% (®

Variable interest rate Prime + 7.5% or Floor rate
10.8%; EOT 3.0% (@

Variable interest rate Prime + 6.3% or Floor rate
10.5%; EOT 2.8%
Variable interest rate Prime + 6.3% or Floor rate
10.5%; EOT 2.8% ‘@
Variable interest rate Prime + 6.3% or Floor rate
10.5%; EOT 2.8% (@

Variable interest rate Prime + 7.5% or Floor rate
11.0%+PIK Interest Rate 1.0%; EOT 11.0% ©5
Variable interest rate Prime + 7.5% or Floor rate
11.0%+PIK Interest Rate 1.0%; EOT 11.0% ©(5)
Variable interest rate Prime + 9.0% or Floor rate
11.5%; EOT 0.0%

Variable interest rate SOFR 30 Day Forward +
3.0% or Floor rate 11.8%; EOT 0.0% ®

Variable interest rate Prime + 7.0% or Floor rate
10.3%; EOT 3.0% ®

Principal
Amount © Cost Fair Value ©

$ 12,864 13,450 13,062
$ 674 700 445
10,132 10,437 6,696

3,753 3,853 2,480

8,018 8,179 5,299

22,577 23,169 14,920

$ 35,441 36,619 27,982
$ 5,834 6,130 5,547
2,000 2,099 1,902

7,834 8,229 7,449

$ 7,500 7,875 5,069
2,500 2,625 1,693

10,000 10,500 6,762

$ 17,834 18,729 14,211
$ 25,000 25,048 24,856
15,000 15,022 15,038

40,000 40,070 39,894

$ 7,000 7,210 7,121
3,125 3,125 3,212

6,250 6,236 6,431

15,625 15,550 15,550

25,000 24,911 25,193

$ 10,038 8,360 8,794
7,027 5,852 6,156

26,582 26,543 26,582

43,647 40,755 41,532

3,998 4,078 4,104

$ 15,000 15,156 15,158
$ 134,645 132,180 133,002
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Portfolio Company @
Debt Securities- United States, Continued

Food and Agriculture Technologies
Athletic Brewing Company, LLC

Total Athletic Brewing Company, LLC

Bowery Farming, Inc.

Daring Foods, Inc.

Total Daring Foods, Inc.
DrinkPak, LLC
Total DrinkPak, LLC

Emergy, Inc.

Total Emergy, Inc.
Miyoko's Kitchen

Total Miyoko's Kitchen

Sun Basket, Inc.
The Fynder Group, Inc.

Total The Fynder Group, Inc.

Sub-total: Food and Agriculture
Technologies (7.7%)*

Type of Investment @

Equipment Financing
Equipment Financing

Secured Loan®4

Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing

Equipment Financing
Equipment Financing
Equipment Financing

Secured Loan®®9
. N o
ggulprnenl Financing

Equipment
Financing 4
Equipment
Financing®4

. N —
ggulpmenl Financing

Equipment Financing
Equipment Financing

Secured Loan

Equipment Financing
Equipment Financing

TRINITY CAPITAL INC.

Consolidated Schedule of Investments
June 30, 2023

(In thousands, except share and per share data)
(Unaudited)

Investment Date ©

December 7, 2021
March 16, 2022

Maturity Date

September 1, 2026
September 1, 2026

10, 2021

10, 2026

April 8, 2021
August 31, 2021
November 1, 2021
March 8, 2022

April 29, 2022
July 6, 2022
August 25, 2022

September 13, 2022

February 17, 2023

January 8, 2021

December 15, 2021

December 13, 2022

February 5, 2021
June 25, 2021

December 31, 2020

October 14, 2020
March 31, 2022

May 1, 2024
September 1, 2024
December 1, 2024

April 1, 2025

May 1, 2025
August 1, 2025
September 1, 2025

April 1, 2026

September 1, 2026

May 1, 2024

July 1, 2025

July 1, 2026

September 1, 2023
January 1, 2024

June 30, 2024

May 1, 2024
October 1, 2025

12

Interest Rate )

Fixed interest rate 11.1%; EOT 7.0%
Fixed interest rate 11.2%; EOT 7.0%

Variable interest rate LIBOR + 11.0% or Floor rate
10.1%®05)

Fixed interest rate 9.6%; EOT 7.5%
Fixed interest rate 10.0%; EOT 7.5%
Fixed interest rate 9.4%; EOT 7.5%
Fixed interest rate 9.5%; EOT 7.5%

Fixed interest rate 10.2%; EOT 7.5%
Fixed interest rate 10.9%; EOT 7.5%
Fixed interest rate 12.1%; EOT 7.5%

Variable interest rate Prime + 7.3% or Floor rate
12.8%; EOT 4.0% ®

Fixed interest rate 12.9%; EOT 7.0%

Fixed interest rate 9.1%; EOT 8.5%

Fixed interest rate 9.3%; EOT 11.5%

Fixed interest rate 12.6%; EOT 11.5%

Fixed interest rate 8.5%; EOT 9.0%
Fixed interest rate 8.9%; EOT 9.0%

Variable interest rate Prime + 8.5% or Floor rate
11.8%; EOT 5.8% (@

Fixed interest rate 9.1%; EOT 10.0%
Fixed interest rate 9.3%; EOT 10.0%

Principal

Amount © Cost Fair Value ©
$ 19,900 20,290 $ 20,126
4,968 5,043 5,019
24,868 25,333 25,145
$ 10,282 9,907 $ 9,826
$ 153 187 $ 185
257 294 288
538 596 582
1,404 1,506 1,461
644 685 665
327 344 337
795 829 818
4,118 4,441 4,336
$ 6,000 6,107 $ 6,041
14,305 14,430 14,586
$ 20,305 20,537 $ 20,627
$ 165 211 $ 206
6,749 7,632 7,152
9,438 9,725 9,635
16,352 17,468 16,993
$ 48 107 $ 105
130 181 178
178 288 283
$ 11,111 12,172 $ 11,828
$ 187 244 $ 238
2,011 2,132 2,055
2,198 2,376 2,293
$ 89,412 92,522 $ 91,331
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Portfolio Company @
Debt Securities- United States, Continued

Green Technology

Bolb, Inc.

Commonwealth Fusion Systems, LLC

Total Commonwealth Fusion Systems, LLC

Dandelion Energy, Inc.

Total Dandelion Energy, Inc.

Electric Hydrogen Co.
Hi-Power, LLC

Total Hi-Power, LLC
SeaOn Global, LLC

Total SeaOn Global, LLC

Edenig, Inc.®
Footprint International Holding, Inc.

Total Footprint International Holding, Inc.

Mainspring Energy, Inc.
RTS Holding, Inc.

Total RTS Holding, Inc.

Sub-total: Green Technology (11.2%)*

Type of Investment @

Equipment Financing

Equipment Financing
Equipment Financing
Equipment Financing

Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing

Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing
Equipment Financing

Equipment
Financing®4
Equipment Financing

Equipment Financing

Equipment
Financing 24!
Equipment
Financing 4

Secured Loan®4

Secured Loan

Secured Loan

Secured Loan

Secured Loan®®9

Secured Loan®®9

Investment Date ©

October 12, 2021

September 10, 2021
October 20, 2021
June 16, 2023

March 17, 2020
October 27, 2020
November 19, 2020
December 29, 2020
March 25, 2021
December 1, 2021
April 8, 2022

May 27, 2022

June 13, 2022
August 24, 2022
November 10, 2022
April 12, 2023

June 29, 2023

September 12, 2022

September 30, 2021
September 30, 2022

June 16, 2022

August 17, 2022

November 30, 2021

February 18, 2022

April 20, 2022

March 18, 2022

December 31, 2021

October 21, 2022

TRINITY CAPITAL INC.
Consolidated Schedule of Investments
June 30, 2023

(In thousands, except share and per share data)
(Unaudited)

Maturity Date

November 1, 2024

October 1, 2024
November 1, 2024
July 1, 2030

April 1, 2024
November 1, 2024
December 1, 2024

January 1, 2025

April 1, 2025

January 1, 2026

May 1, 2026

June 1, 2026

July 1, 2026
September 1, 2026
December 1, 2026

May 1, 2027

July 1, 2027

April 1, 2026

April 1, 2025
April 1, 2026

July 1, 2026

September 1, 2026

June 1, 2025

March 1, 2027

March 1, 2027

October 1, 2026

January 1, 2027

November 1, 2027

13

Interest Rate

Fixed interest rate 10.3%; EOT 6.0%

Fixed interest rate 9.5%; EOT 8.5%
Fixed interest rate 9.7%; EOT 8.5%
Fixed interest rate 13.0%; EOT 10.0%

Fixed interest rate 9.0%; EOT 12.5%
Fixed interest rate 9.2%; EOT 12.5%
Fixed interest rate 9.1%; EOT 12.5%
Fixed interest rate 9.2%; EOT 12.5%
Fixed interest rate 9.1%; EOT 12.5%
Fixed interest rate 8.8%; EOT 12.5%

Fixed interest rate 8.9%; EOT 12.5%
Fixed interest rate 9.2%; EOT 12.5%
Fixed interest rate 9.5%; EOT 12.5%
Fixed interest rate 11.1%; EOT 12.5%
Fixed interest rate 11.6%; EOT 12.5%
Fixed interest rate 12.1%; EOT 12.5%
Fixed interest rate 12.7%; EOT 12.5%

Fixed interest rate 9.0%; EOT 10.0%

Fixed interest rate 12.4%; EOT 1.0%
Fixed interest rate 14.7%; EOT 1.0%

Fixed interest rate 9.3%; EOT 11.0%

Fixed interest rate 9.3%; EOT 11.0%

Fixed interest rate 18.0%; EOT 5.7%

Variable interest rate Prime + 7.3% or Floor rate
10.5%; EOT 3.5% (@
Variable interest rate Prime + 7.3% or Floor rate
10.5%; EOT 3.5% (@

Fixed interest rate 11.0%; EOT 3.8%

Variable interest rate Prime + 7.25% or Floor rate
10.5%+PIK Interest Rate 4.25%; EOT 3.0% 9
Variable interest rate Prime + 7.25% or Floor rate
13.5%; EOT 3.0% (%)

Principal

Amount © Cost Fair Value ©
823 900 $ 874
1,056 1,218 $ 1,189
325 371 361
8,395 8,320 8,320
9,776 9,909 9,870
118 183 $ 177
212 275 263
272 347 331
329 413 394
712 860 819
902 1,006 954
1,664 1,799 1,710
769 824 789
1,173 1,250 1,197
753 792 776
692 718 723
1,557 1,569 1,569
1,296 1,290 1,290
10,449 11,326 10,992
1,642 1,721 $ 1,700
3,839 3,884 $ 3,846
3,444 3,430 3,435
7,283 7314 7,281
5,269 5,572 $ 5,323
2,658 2,780 2,685
7,927 8,352 8,008
3,700 2,245 $ 3,755
20,000 18,593 $ 19,985
20,000 18,508 19,895
40,000 37,101 39,880
30,000 30,246 $ 29,361
13,800 14,297 $ 14,565
7,200 7,156 7,024
21,000 21,453 21,589
132,600 130,567 $ 133,310
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Portfolio Company @
Debt Securities- United States, Continued

Healthcare
Emerald Cloud Lab, Inc.

Dentologie Enterprises, Inc.
Exer Holdings, LLC

Total Exer Holdings, LLC

Lark Technologies, Inc.
Total Lark Technologies, Inc.

WorkWell Prevention & Care Inc.

Sub-total: Healthcare (3.9%)*

Type of Investment @

Equipment Financing

Secured Loan®@9

Secured Loan

Secured Loan

Secured Loan

Secured Loan

Secured Loan®

TRINITY CAPITAL INC.
Consolidated Schedule of Investments
June 30, 2023
(In thousands, except share and per share data)

(Unaudited)
Investment Date Maturity Date Interest Rate @
July 13, 2021 August 1, 2024  Fixed interest rate 9.7%; EOT 7.0%

Variable interest rate Prime + 6.9% or Floor rate
October 14, 2022 May 1, 2027  1