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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

As previously disclosed by Trinity Capital Inc. (the “Company”) in a Current Report on Form 8-K filed with the Securities and Exchange
Commission on November 19, 2020, (i) Susan Echard resigned from her positions as the Chief Financial Officer and Treasurer of the Company on and
effective November 16, 2020, which was accepted by the board of directors of the Company (the “Board”), and (ii) the Board appointed David Lund to
serve as the Chief Financial Officer and Treasurer of the Company on and effective November 16, 2020, in addition to continuing to serve as the
Company’s Executive Vice President — Finance and Strategic Planning. There was no disagreement between Ms. Echard and the Company on any matter
relating to the Company’s operations, policies or practices.

In connection with Ms. Echard’s resignation as the Chief Financial Officer and Treasurer of the Company, she entered into a separation and
general release agreement with the Company on November 26, 2020 (the “Separation Agreement”). The Separation Agreement provides that, if Ms. Echard
does not revoke her acceptance of the Separation Agreement within the applicable seven-day revocation period, the Company will pay Ms. Echard four
months of her gross base salary, 50% of her annual target bonus and certain other bonus amounts, as well as directly pay COBRA health insurance
coverage for a period of four months. The Separation Agreement also contains certain provisions that are customary for agreements of this type, including
confidentiality, non-solicitation, and non-disparagement covenants, as well as a general release of the Company against certain claims.

The foregoing description of the Separation Agreement does not purport to be complete and is qualified in its entirety by reference to the
Separation Agreement, which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2020.
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