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Morningstar DBRS Confirms Trinity Capital's Investment Grade Rating and
Revises the Trend to Positive

Jan 28, 2026

PHOENIX, Jan. 28, 2026 /PRNewswire/ -- Trinity Capital Inc. (Nasdag: TRIN) (the "Company"), a leading alternative asset
manager, today announced that DBRS, Inc. ("Morningstar DBRS"), a leading provider of independent investment insights, has
confirmed its previously assigned investment grade credit rating of "BBB (low)," with the trend on the rating being revised from
Stable to Positive.

Morningstar DBRS is a leading provider of independent rating services and opinions for corporate and sovereign entities, financial
institutions, and structured finance instruments globally. Rating more than 4,000 issuers and 60,000 securities, Morningstar DBRS
is the fourth-largest credit rating agency in the world and a market leader in Canada, the United States and Europe in multiple
asset classes.

About Trinity Capital Inc.

Trinity Capital Inc. (Nasdag: TRIN) is an international alternative asset manager that seeks to deliver consistent returns for
investors through access to private credit markets. Trinity Capital sources and structures investments in well-capitalized growth-
oriented companies across five distinct lending verticals: Sponsor Finance, Equipment Finance, Tech Lending, Asset Based
Lending, and Life Sciences. Headquartered in Phoenix, Arizona, Trinity Capital's dedicated team is strategically located across the
United States and Europe. For more information on Trinity Capital, please visit trinitycapital.com and stay connected to the latest
activity via LinkedIn and X (@trincapital).

Forward-Looking Statements

This press release may contain "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of
1995. Statements other than statements of historical facts included in this press release may constitute forward-looking statements
and are not guarantees of future performance or results and involve a number of risks and uncertainties. Actual results may differ
materially from those in the forward-looking statements as a result of a number of factors, including those described from time to
time in filings with the Securities and Exchange Commission ("SEC"). The Company undertakes no duty to update any forward-
looking statement made herein. All forward-looking statements speak only as of the date of this press release. More information
on risks and other potential factors that could affect the Company's financial results, including important factors that could cause
actual results to differ materially from plans, estimates or expectations, is included in the Company's filings with the SEC, including
in the "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of Operations" sections of
the Company's most recently filed annual report on Form 10-K and subsequent SEC filings.

[ View original content to download multimedia:https://www.prnewswire.com/news-releases/morningstar-dbrs-confirms-trinity-
capitals-investment-grade-rating-and-revises-the-trend-to-positive-302673016.html

SOURCE Trinity Capital Inc.

Ben Malcolmson, Head of Investor Relations, Trinity Capital, Inc., ir@trinitycapital.com, (480) 852-3950


https://edge.prnewswire.com/c/link/?t=0&l=en&o=4605590-1&h=177384562&u=https%3A%2F%2Ftrinitycapital.com%2F&a=Trinity+Capital+Inc.
https://edge.prnewswire.com/c/link/?t=0&l=en&o=4605590-1&h=2455507040&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D4453766-1%26h%3D1244395892%26u%3Dhttp%253A%252F%252Ftrinitycapital.com%252F%26a%3Dtrinitycapital.com&a=trinitycapital.com
https://edge.prnewswire.com/c/link/?t=0&l=en&o=4605590-1&h=2853393257&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D4453766-1%26h%3D699086750%26u%3Dhttps%253A%252F%252Fwww.linkedin.com%252Fcompany%252Ftrinity-capital-inc%26a%3DLinkedIn&a=LinkedIn
https://edge.prnewswire.com/c/link/?t=0&l=en&o=4605590-1&h=1356366584&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D4453766-1%26h%3D3004355089%26u%3Dhttps%253A%252F%252Fx.com%252Ftrincapital%26a%3DX&a=X
https://www.prnewswire.com/news-releases/morningstar-dbrs-confirms-trinity-capitals-investment-grade-rating-and-revises-the-trend-to-positive-302673016.html

